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GEO VPL INDIA NIDHI LIMITED 
CIN: U65990KL2019PLC058146 

8/207-1, Chendamangalam Junction Pallithazham, North Paravoor Ernakulam – 683513  
Phone: 0484 2626600 Email:info@geovplnidhi.com 

 
 

NOTICE OF 3RD ANNUAL GENERAL MEETING 
 
 

Notice is hereby given that the 3rd Annual General Meeting of the members of M/s. GEO VPL 
INDIA NIDHI LIMITED will be held on Friday, the 12th day of August 2022 at 10.30 am, at the 
registered office of the company situated at 8/207-1, Chendamangalam Junction, 
Pallithazham, North Paravoor, Ernakulam - 683513 to transact the following businesses: 
 
 
ORDINARY BUSINESS 
 
1. To receive, consider and adopt the audited financial statements including audited Balance 

Sheet as at 31st March 2022, the Statement of Profit and Loss for the year ended on that 
date together with the cash flow statement, the reports of the Board of Directors and the 
Auditors thereon. 
 

2. To appoint a Director in place of Mrs.Julie Pradeesh (DIN: 02390611), who retires by 
rotation at this Annual General Meeting and being eligible, offers herself for 
reappointment. 
 
 

 
                             For Geo VPL India Nidhi Limited 

 
 
 

                              Pradeesh Lawrence                 
                              Managing Director                           

                              (DIN: 00152313)            
  

Place: Ernakulam 
Date: 15.07.2022 
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Notes: 
 

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and 
vote instead of himself and the proxy need not be a member of the Company. 

2. The proxy, to be effective, should be lodged with the Company at its registered office not less than 48 
hours before the commencement of the meeting. During the period beginning 24 hours before the time 
fixed for the commencement of the meeting and ending with the conclusion of the meeting, a member 
would be entitled to inspect the proxies lodged, at any time during the business hours of the Company, 
provided not less than 3 days written notice is given to the Company. 

3. Pursuant to the provisions of Companies Act, 2013, a person can act as proxy on behalf of members not 
exceeding fifty and holding in the aggregate not more than 10% of the total share capital of the 
Company carrying voting rights. In case a proxy is proposed to be appointed by a member holding more 
than 10% of the total share capital of the Company carrying voting rights, then such proxy shall not act 
as a proxy for any other person or shareholder. 

4. The members are requested to notify immediately change of address, if any, to the Company’s 
registered office. While communicating to the Company, please quote the folio number.  

5. The Route map of Annual General Meeting Venue is annexed separately. 
 
 
 

                             For Geo VPL India Nidhi Limited 
 
 
 

                              Pradeesh Lawrence                 
                              Managing Director                           

                              (DIN: 00152313)            
  

Ernakulam  
15.07.2022 
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DIRECTORS’ REPORT 

 
To The Members 
 
Your directors are pleased to present the 3rd Annual Report on the business and operations 
of your Company together with the Audited Financial Statements and report of the 
Auditors for the year ended 31st March, 2022. 
 
1. FINANCIAL RESULTS 
 

Rs. in Thousands 

Financial Highlights For the Year Ending 31st 

March 2022 
For the Year Ending  

31st March 2021 
Total Income 7,443.39 8,751.88 
Total Expenditure  7,042.50 6,379.33 
Profit before Tax 400.89 2,372.55 
Tax   
Current Tax 
Deferred Tax 

 
107.72 
(3.97) 

 
618.20 

0.20 
Profit after Tax 297.14 1,754.15 
Earnings per share 0.99 6.29 

             
                                                        
2. PERFORMANCE REVIEW 

 
During the year under review, the company earned total revenue of Rs. 74,43,390 and 
the total expense of the Company was Rs. 70,42,500. The net profit during the year 
under report is Rs.2,97,140. Your directors are confident and optimistic to extent the 
operations and improve the performance of the Company in the upcoming years. 
 

3. DIVIDEND 
 
In view of the need to conserve the funds for plough back, the directors feel it is 
desirable not to recommend any dividend on equity shares for the current financial 
year. 

 
4. CHANGE IN NATURE OF BUSINESS, IF ANY. 

 
During the financial year, there was no change in the nature of the business of the 
Company. 
 

5. AMOUNTS TRANSFERRED TO RESERVES 
 
An amount of Rs. 2,97,140 was transferred to statutory reserve during the financial 
year. 
 
 
 
 



6. SHARE CAPITAL 
 
The authorised share capital of the Company as on 31.03.2022 is Rs.50,00,000 divided 
into 500000 equity shares of Rs. 10 each.  
 
The issued, subscribed and paid up share capital of the Company as on 31.03.2022 is Rs. 
30,07,890 divided into 300789 equity shares of Rs.10 each. 

 
7. MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH 
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 

 
No material changes and commitments affecting the financial position of your Company 
occurred between the end of the financial year to which this financial statements 
relate and the date of this report. 

 
8. DIRECTORS 

 
The Board of Directors of the Company is duly constituted and the present structure as 
on the date of this report is as follows: 
 
Sl. 
No. 

Name DIN Designation Date of Appointment 

1 Pradeesh Lawrence 00152313 Managing Director 24/05/2019 
2 Julie Pradeesh 00474748 Director 24/05/2019 
3 Valsa Lawrence 02390611 Director 24/05/2019 
 

    As required under the provisions of Section 152 of Companies Act, 2013, Mrs. Julie  
Paradeesh (DIN: 02390611), Director retires at the ensuing Annual General Meeting and 
eligible for reappointment. 

 
9. KEY MANAGERIAL PERSONNEL 

 
The Company is not covered under section 203 of the Companies Act, 2013 and hence 
appointment of Key Managerial Personnel is not applicable to the Company. 
 

10. MEETING OF THE BOARD 
 

During the Financial Year 2021-22, our Board has met 13 times and the meetings were 
held on 09.04.2021,24.05.2021,09.06.2021,29.06.2021,06.07.2021,30.07.2021, 
03.09.2021,17.09.2021,30.09.2021, 22.11.2021,01.12.2021,01.02.2022 and 31.03.2022 . 
All directors were present in all the meetings of the board. The maximum time gap 
between any two meetings was not more than three calendar months. 

 
11. INDEPENDENT DIRECTORS  

 
The Company is not covered under section 149 (4) of the Companies Act, 2013 and Rule 
4 of the Companies (Appointment of Directors) Rules, 2014.  

 
12. WOMEN DIRECTOR 

 
The Company is not covered under rule 3 of the Companies (Appointment of Directors) 
Rules 2014. Hence it is not mandatory to appoint women director in the Board. 
However, the Company has 2 woman directors in the Board namely Mrs. Valsa Lawrence 
(DIN: 00474748) and Mrs. Julie Pradeesh (DIN: 02390611). 



 
13. NOMINATION AND REMUNERATION COMMITTEE & POLICY 

 
The Company is not covered under section 178(1) of the Companies Act, 2013 and Rule 
6 of the Companies (Meetings of board and its powers) Rules, 2014. Hence there was no 
constitution of Nomination and Remuneration Committee. 

 
14. DETAILS OF THE REMUNERATION PAID TO MANAGING DIRECTOR FOR THE YEAR 

 
During the financial year no remuneration is paid to the Managing Directors of the 
Company. 
 

15. REMUNERATION PAID TO NON-EXECUTIVE DIRECTORS 
 

During the financial year the Company has not paid any remuneration to its directors. 
 

16. PARTICULARS OF TOP TEN EMPLOYEES 
 

During the period under review, no employee of the Company has received 
remuneration at a rate, which, in the aggregate was more than Rs. 850,000/- or more 
per month or Rs.1,02,00,000/- or more per annum and hence there was no requirement 
of a statement under Rule 5(2) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014. 

 
17. AUDIT COMMITTEE 

 
The Company is not covered under section 177 of the Companies Act, 2013. Hence Audit 
committee is not constituted. 
 

18. VIGIL MECHANISM 
 

To conduct the affairs of your Company and its various constituents in a fair and 
transparent manner and as part of Vigil Mechanism, and providing whistle blowers a 
safe and reliable way for sharing information, your Company has formulated a Whistle 
Blower Policy in compliance with Companies Act, 2013. 
 

19. STAKEHOLDERS RELATIONSHIP COMMITTEE  
 

The Company is not covered under section 178 (5) of the Companies Act, 2013 hence 
not required to constitute Stakeholders Relationship Committee. 

 
20. STATUTORY AUDITOR 

 
The Company has appointed M/s. J. Issac & Co., Chartered Accountants ((Firm 
Registration Number – 001160S) as the Statutory Auditor of the Company for a period of 
five years from the conclusion of the 1st Annual General Meeting till the conclusion of 
6th Annual General Meeting. 
  

21. AUDITORS REPORT 
 

The Report of the Auditors of the Company and notes to accounts are self explanatory 
and therefore do not call for any further comments. 
 
 
 

 



22. COST AUDITORS 
 

The company is not required to appoint Cost Auditor under section 148 of the 
Companies Act, 2013. 

 
 

23. SECRETARIAL AUDIT REPORT 
 

The Company is not covered under section 204 of the Companies Act, 2013 hence not 
required to annex Secretarial Audit Report. 
 

24. DEPOSITS AND DEBENTURES 
 
The Company has not accepted any deposits during the financial year, to which the 
provisions of Section 73 of the Companies Act, 2013 are applicable. However the 
Company has accepted deposits under the provisions of Nidhi Rules, 2014 the details of 
which are mentioned in the financials. 
 

25. LOANS GUARANTEES AND INVESTMENTS 
 
The Company has not given any loans, made any investments, provided any 
guarantees, and given any security to which the provisions of section 185 and 186 of 
the Companies Act, 2013. 
 

26. CORPORATE SOCIAL RESPONSIBILITY 
 
The Company is not covered under section 135 of the Companies Act, 2013 hence not 
required to constitute Corporate Social Responsibility Committee.  
 

27. EXTRACT OF ANNUAL RETURN 
 
An extract of the Annual Return under Section 92 of the Companies Act, 2013 in Form 
MGT-9 forms part of this report (Annexure-I). The Annual Return is also furnished in 
the website of the company www.geovplnidhi.com 
 

28. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES 
 
The Company do not have a subsidiary, joint venture or associate company.  
 

29. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
 
All Related Party Transactions entered during the year were in ordinary course of the 
business and in the best interest of the Company. There have been no materially 
significant related party transactions between the Company and the Directors, the 
management or the relatives except for those disclosed in the financial statements. 
The details of related party transactions in form AOC-2 is attached as Annexure II. 
 

30. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 

 
The Company has initiated an Anti Sexual Harassment Policy in line with the 
requirements of The Sexual Harassment of Women at the Workplace (Prevention 
Prohibition and Redressal) Act, 2013. 
 
Following is the summary of sexual harassment complaints received and disposed off 
during the financial year:- 
 



• No of Complaints received          : Nil 
• No. of complaints disposed off    : Nil 
 
 

31. FRAUD REPORTING  
 
Your Company has not entered into transactions which are fraudulent, illegal or 
violative of the Company’s Code of Conduct. During the period under review no frauds 
have occurred in the Company and no frauds were reported by the Auditors of the 
Company. 

 
32. DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNAL 
 
No order has been passed by the Regulators/Courts/Tribunal which impacts the going 
concern status or Company’s operations. 

 
33. VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD’S REPORT 

 
There was no voluntary revision of Financial Statements or Board’s Report. 

 
34. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH 

REFERENCE TO THE FINANCIAL STATEMENTS 
 
The Company has adequate internal control and process on place with respective 
Financial Statements which provides reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial Statements. This Controls and 
processes are driven through various policies, procedures and certification. The 
processes and controls are reviewed periodically. The Company has a mechanism of 
testing the controls at regular intervals for their design and operating effectiveness to 
ascertain the reliability and authenticity of financial information. 
 

35. FORMAL ANNUAL EVALUATION 
 
The Company is not covered under section 134 (3) (p) of the Companies Act, 2013 and 
Rule 8(4) of the Companies Accounts Rules, 2014 hence the statement regarding 
manner adopted for formal annual evaluation is not mandatory. 

 
36. RISK MANAGEMENT 

 
The Companies risk management frame work is based on a clear understanding of 
various risks, disciplined risk assessment and measurement procedures and continues 
monitoring. The policies and procedures established for this purpose are continuously 
reviewed. The business activities are undertaken within this frame work. 
 
The framework reviews the level and direction of major risk pertaining to credit, 
market, liquidity, operational, compliance and management. 
 

37. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN  EXCHANGE 
EARNINGS AND OUTGO 

 
The information under Section 134 (3) (m) of the Companies Act, 2013 read with 
Rule, 8 of The Companies (Accounts) Rules, 2014, is as follows: 
 
A) Conservation of energy-  

 



Your company’s operations do not involve large scale use of energy. The disclosure of 
particulars under this head is not applicable as your Company operates in the service 
sector. Although your company is not large scale energy user, it acknowledges, the 
concept conservation of energy. 

 
B) Technology absorption- NIL 

 
C) Foreign exchange earnings and Outgo- NIL  

 
There were no foreign exchange earnings or out go for the Company during the 
previous year.  
 

 
38. DIRECTORS’ RESPONSIBILITY STATEMENT 

 
In compliance to the provisions of Section 134 (5) of the Companies Act, 2013 your 
Directors wish to confirm that: 

 
(i) in the preparation of the annual accounts, the applicable accounting standards 

had been followed along with proper explanation relating to material 
departures: 

(ii) the directors had selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the company 
at the end of the financial year and of the profit and loss of the company for 
that period; 

(iii) the directors had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting fraud 
and other irregularities;  

(iv) the directors had prepared the annual accounts on a going concern basis; and 
(v) The directors had devised proper system to ensure compliance with the 

provisions of all applicable laws and that such system were adequate and 
operating effectively. 

 
 

39. APPRECIATION 
 
We take this opportunity to thank all employees for their contribution to the growth 
and success of your Company. We would also like to thank bankers, stakeholders and 
business associates for their extended support during the year.  

                                
For Geo VPL India Nidhi Limited 

 
 

                                                                          
Pradeesh Lawrence            Julie Pradeesh 
Managing Director                         Director  

DIN: 00152313             DIN: 02390611 
  

15.07.2022 
Ernakulam 
 
 

 



 
Annexure I 

 
 

Form No. MGT-9 
 

EXTRACT OF ANNUAL RETURN 
As on the financial year ended on 31st March 2022 

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management 
and Administration) Rules, 2014] 

  

I. REGISTRATION AND OTHER DETAILS:  
 

i. CIN U65990KL2019PLC058146 
ii. Registration Date 24/05/2019 
iii. Name of the Company GEO VPL INDIA NIDHI LIMITED 
iv. Category /  

Sub-Category of the Company 
Company limited by Shares 
Non-govt company 

v. Address of the Registered office and contact 
details  

8/207-1, Chendamangalam Junction Pallithazham, North 
Paravoor Ernakulam - 683513  
Tel: +91 4844210400 E-mail:cs@geovpl.com 

vi. Whether listed company  Not Listed 
vii. Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
NA 

 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 
 

All the business activities contributing 10 % or more of the total turnover of the company shall be 
stated:- 

Sl. 
No.  
 

Name and Description of main products / 
services  
 

NIC Code of the Product/ 
service  
 

% to total turnover of the 
company  
 

 
1. 

 
Other financial intermediation n.e.c. 
(Activities of the Nidhi Company) 
 

65999 100% 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 
 

Sl. 
No.  
 

Name And Address 
Of The Company  
 

CIN/GLN/ Reg. No. 
 

Holding/Subsidiary/ 
Associate  
 

% of shares 
held  
 

Applicable 
Section  
 

NIL 
 

 

 

 

 



 
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)  

i) Category-wise Share Holding 
 

Category of 
shareholders 

No. of Shares held at the beginning of the year  
 

No. of Shares held at the end of the year  
 

% Change 
during 
the year  
 

Demat Physical  
 

Total  
 

% of Total 
Shares  
 

Demat 
 

Physical  
 

Total  
 

% of Total 
Shares  
 

A. Promoters 
(1) Indian           
a. Individual/ 

HUF - 287011 287011 95.59 - 287011 287011 95.42 -0.17 

b. Central 
Govt 

- - - - - - - - - 

c. State Govt 
(s) - - - - - - - - - 

d. Bodies 
Corp. - - - - - - - - - 

e. Banks / FI - - - - - - - - - 
f. Any Other - - - - - - - - - 
Sub-total (A) 
(1):-  

- 287011 287011 95.59 - 287011 287011 95.42 -0.17 

(2) Foreign          
a) NRIs - 
Individuals  - - - - - - - - - 

b) Other – 
Individuals  - - - - - - - - - 

c) Bodies Corp.  - - - -  - - - - 
d) Banks / FI  - - - - - - - - - 
e) Any Other - - - - - - - - - 
Sub-total (A) 
(2):-  - - - - -    - 

Total 
shareholding 
of Promoter 
(A) = (A)(1) 
+(A)(2) 

- 287011 287011 95.59 - 287011 287011 95.42 -0.17 

B.Public Shareholding 
1.Institutions           
a) Mutual Funds  - - - - - - - - - 
b) Banks / FI - - - - - - - - - 
c) Central Govt - - - - - - - - - 
d) State Govt(s)  - - - - - - - - - 
e) Venture 
Capital Funds  

- - - - - - - - - 

f) Insurance 
Companies  - - - - - - - - - 

g) FIIs  - - - - - - - - - 
h) Foreign 
Venture Capital  
Funds  

- - - - - - - - - 

i) Others 
(specify) - - - - - - - - - 



Sub-total 
(B)(1):-  - - - - - - - - - 

2. Non-
Institutions  

         

a) Bodies Corp.  - - - - - - - - - 
i) Indian  - - - - - - - - - 
ii) Overseas  - - - - - - - - - 
b) Individuals  - - - - - - - - - 
i) Individual 
shareholders 
holding nominal 
share capital 
uptoRs. 1 lakh  

- 13249 13249 4.41 - 13778 13778 4.58 +0.17 

ii) Individual  
shareholders  
holding  
nominal share  
capital in  
excess of Rs 1  
lakh  

- - - - - - - - - 

c) Others  
(specify)  

- - - - - - - - - 

Sub-total 
(B)(2):-  - - - - - - - - - 

Total Public 
Shareholding 
(B)=(B)(1)+  
(B)(2) 

- - - - - - - - - 

C. Shares held 
by Custodian 
for GDRs & 
ADRs 

- - - - - - - - - 

Grand Total 
(A+B+C)  
 

- 300260 300260 100 - 300789 300789 100 - 

 

(ii)Shareholding of Promoters 

Sl. 
No. 

Shareholder’s Name  
 

Shareholding at the beginning of the 
year  

Shareholding at the end of the year  
 

% change in 
Shareholding 
during the 
year  
 

No. of 
Shares  
 

% of total 
Shares of 
the 
company  
 

% of Shares 
Pledged / 
encumbered 
to total 
shares  
 

No. of 
Shares  
 

% of total 
Shares of 
the 
company  
 

% of Shares 
Pledged / 
encumbered 
to total 
shares  
 

1 Pradeesh Lawrence 169000 56.29 -     169000     56.19 Nil -0.10 
2 Valsa Lawrence 118011 39.30 - 118011 39.23 Nil -0.07 

Total 287011 95.59  287011 95.42 Nil -17 

 
 

 



 

(iii) Change in Promoters’ Shareholding: 

There was no change in the promoter’s shareholding during the year under review. 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs): 

As a Nidhi Company, most of the shareholders other than promoters are holding equity shares 
amounting Rs.100. 

(v) Shareholding of Directors and Key Managerial Personnel:  

Sl. 
No.  

 Shareholding at the beginning of 
the year  

Cumulative Shareholding during the 
year  

1. Pradeesh Lawrence 
Managing Director 

No. of shares  
 

% of total shares 
of the company  

No. of shares  
 

% of total shares of 
the company  

 At the beginning of the year  
169000 56.29 

 
  

 Date wise increase/decrease in 
promoters shareholding during the 
year 

No change during the year under review 

 At the End of the year  
   169000     56.19 

2. Valsa Lawrence 
Director 

    

 At the beginning of the year 
  

118011 39.30   

 Date wise increase/decrease in 
promoters shareholding during the 
year 

No change during the year under review 

 At the End of the year  
 

  118011 39.23 

3. Julie Pradeesh 
Director 

   

 At the beginning of the year 
  

10001 3.33 - - 

 Date wise increase/decrease in 
promoters shareholding during the 
year 

No change during the year under review 

 At the End of the year  
   10001 3.33 

 

 

 

 

 

 

  

 



 

 

V. INDEBTEDNESS  

Indebtedness of the Company including interest outstanding/accrued but not due for payment: 

  Rupees in Thousands 
 Secured Loans 

excluding deposits 
Unsecured 

Loans 
Deposits 

(as per Nidhi Rules) 
Total Indebtedness 

Indebtedness at the 
beginning of the financial 
year  
 
i) Principal Amount  
ii) Interest due but not paid  
iii) Interest accrued but not 
due  

 
 
 
 
- 
- 
- 

 

 
 
 
 
- 
- 
- 
 

 
 
 
 

61490.37 
- 

619.67 
 

 
 
 
 

61490.37 
- 

619.67 
 

Total (i+ii+iii)  - - 62110.04 62110.04 

Change in Indebtedness 
during the financial year  
 Addition  
 Reduction  

 
 
- 
- 

 
 
- 
- 

 
 

44820.57 
60359.86 

 
 

43086.18 
58625.47 

Net Change 
 

- - (15,539.29) (15,539.29) 

Indebtedness at the  
end of the financial year  
i) Principal Amount  
ii) Interest due but not paid  
iii) Interest accrued but not 
due  

 
 
- 
- 
- 
 

 
 
- 
- 
- 

 
 

46129.8 
- 

440.95 

 
 

46129.8 
- 

440.95 

Total (i+ii+iii) 
 

- 
 

- 46570.75 46570.75 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:  
 

Nil 

B. Remuneration to other Directors 
 

Nil 

 
C. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD: 

 
Nil 

 

 
 
 
 



 
 

 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:  
 

 
 
 

For Geo VPL India Nidhi Limited 
 
 

                                                                                           
Pradeesh Lawrence             Julie Pradeesh 
Managing Director                          Director 
DIN: 00152313                  DIN: 02390611 

  
15.07.2022 
Ernakulam 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Type 
 

Section of 
the Companies Act 

Brief 
Description 

Details of 
Penalty / 

Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / NCLT 
/ COURT] 

Appeal made, 
if any (give 

Details) 

A. Company 
Penalty  NIL NIL NIL NIL NIL 
Punishment  NIL NIL NIL NIL NIL 
Compounding  NIL NIL NIL NIL NIL 
      
B. Directors 
Penalty  NIL NIL NIL NIL NIL 
Punishment  NIL NIL NIL NIL NIL 
Compounding  NIL NIL NIL NIL NIL 
      
C. Other Officers In Default  
Penalty  NIL NIL NIL NIL NIL 
Punishment  NIL NIL NIL NIL NIL 
Compounding  NIL NIL NIL NIL NIL 



Annexure II 
Form No. AOC-2 

 
(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto  
 
1. Details of contracts or arrangement or transactions not at arm’s length basis: Nil 

 
2. Details of material contracts or arrangements or transactions at arm’s length basis: 
 

Sl. 
No 

a)  
Name(s) of the 
related party and 
nature of 
relationship 

b)  
Nature of 
contracts/ar
rangements
/transaction
s 

c)  
Duration of the 
contracts/ 
arrangements/t
ransactions 

d)  
Salient terms of the 
contracts or 
arrangements or 
transactions 
including the value, 
if any 

e)  
Date(s) of 
approval by 
the Board 

f) Amount 
paid as 
advances, 
if any: 

 
1. 

 
Pradeesh Lawrence 
Managing Director 

 
Rent 

 
1 Year 

 
Rs.60,000/- 

 
09.04.2021 

 
Nil 
 
 

 
 

For Geo VPL India Nidhi Limited 
 
 

                                                                                          
Pradeesh Lawrence             Julie Pradeesh 
Managing Director                          Director 
DIN: 00152313                  DIN: 02390611 

  
15.07.2022 
Ernakulam 

 



J. Issac & Co.
Chartered Accountants

ln Floor, ABS Building,
G- I 2 l, Potwnpi I ly Nagar,

Ernfllailon, &rchin 682 036.
Tel: + 9 14E4-232 I 9 I E, 2 32 I 9 I 9

INDEPENDEI{T AUDITOR'S REPORT ON STAI\TDALONE FINANCIAL
STATEMENTS

To the Members of
Geo VPL India Nidhi Limited
North Paravoor, Ernekulam.

Opinlon

We have audited the accompanying standalone financial statements of GEO VPL INDIA NIDHI
LMITED ("the Company"), which comprises ol

1 . The Balance Sheet as at 3l* March" 2022,
2. The Statement of Profit and Loss for the year ended 3la Mzrch,2022,
3. The Cash Flow Statement for the year ended 3ld March, 2022 and
4. A summary of significant accounting policies and other explanalory information

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, ofthe state of affairs of the Company as at 3l"t March,2022, Lnd its
profir and its cash flows for the year ended on that date.

Basts for Oplnion

We conducted our audit of the standalone financial statements in accordance with the Standards

on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit ofthe standalone

financial statements section ofour report. We are independent ofthe Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit ofthe standalone financial statements

under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone financial statements.

trtey Audit Manet

Key audit matters are those matters that, in our professional judgrnent, were of most significance
in our audit of the standalone financial statements of the current period. These matters were

addressed in the context of our audrt of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

1
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h{ormotlon Other thtn the Snnddone Jiruncial sulenunls and Audllor's Report Thereon

The Company's Board ofDirectors is responsible for the preparation ofthe other information. Th€

other informatron comprises the information included in the Management Discussion and

Analysis, Board's Report including Annexures to Board's Report, Corporate Governance and

Shareholder's Information, but does not include the standalone financial stat€ments and our
auditor's report thereon. Our opinion on the standalone financial statements does not cover the

other information and we do not express any form ofassurance conclusion thereon. In connection
with our audit of the standalone financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the standalone financial statements or our knowledge obtained during the course ofour audit
or otherwise appears to be materially misstated. Ii based on the work we have performed, we

conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management's Raponsibifity tor the Standolone Jinancial statcrrunts

The Company's Board of Directors is responsible for the matters stated in Section 134(5) ofthe
Companies Act,2013 with respect to the preparation ofthese standalone financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the

Company in accordance wrth the accounting principles generally accepted in lndia" including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets ofthe Company and for preventing and
detecting frauds and other irregulanties; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and pmdent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for enswing the accuacy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone finarrcial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing as applicable, matters related to
going concern and using the going concem basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

o &c
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Chsrtered Accountants

Auditor's Raponsibility

Our objectrves are to obtain reasonable assuran@ about whether the standalone financial

statements as a whole are free from material misstat€ment, whether due to fraud or error, and to

issue an auditor's report that includes oul opinion. Reasonable assurance is a high level ol

assurance, but is not a guamntee thal an audit conducted in accordance with SAs will always detect

a material misstatement when it exists- Msstatements can arise from fraud or error and are

considered material if, individually or in the aggregute, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial

statements,

As part of an audit in accordance with sAs, we ex€rcise professional judgrnent and maintain

professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a materid misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an underSanding of intemal control relevant to the audit in order to desigr audit

procedures that are appropriate in the circumstances. Under section 143(3{i) of the

companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate intemal financial controls system in place and the operating

effectiveness of such confols.

a

a

o

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management'

Conclude on the appropriateness of management's use of the going concem basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concem. If we conclude that a malerial uncertainty exists, we are

required to draw attention in our auditor's repolt to the related disclosures in the standalone

financial statements or, if such disclosures are inadequate, to modifu our opinion Our

conclusions are based on the audit evidence obtained up to the date of oul auditor's report'

However, future events or conditions may cause the Company to cease to continue as a

golng concem.

Evaluate the overall presentation, structure and content of the standalone financial

statemenls, including the disclosures' and whether the standalorc financial statements

a manner that achieves fair
represent the underllng transactions and
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Chartered Ac.ountants

We communicate with those charged with goveflrance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identift during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards From the matters communicated with those charged with
govemance, we determrne those matters that were of most sigrificance in the audit of the
standalone financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonabry
be expected to outweigh the public interest benefits of such communication.

Report on Other frgal end Regulatory Requirements

l As required by the companies (Auditor's Report) order, 2020 issued by the central
Government of rndia in terms of sub.section ( l I ) of section l 43 of the companies Acr 2013 ,we give in the Annexue Ae a statement on the matters specified rn paragrapis 3 and 4 of the
Order.

2. As required by section 143(3) ofthe Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purpose of our audit;
b) In our opinion proper books ofaccount as required by raw have been kept by the company

so far as it appea.rs from our examination of those books.

c) The Barance sheet, statement of profit and Loss, and cash Flow statement dealt wrth bythis Report are in agreement with the books ofaccount.
d) In our opinion, the aforesaid standalone financial statements compry with the Accountingstandards specified under section 133 0f the Ac! read with Rule 7 0f the companies(Accounts) Rules, 2014.

e) on the basis ofwritten representarions received from the directors as on 31st March, 2022,and taken on record by the Board ofDirectors, none ofthe directors are disqualifi"i * o,3lst March" 2022, from being appointed as a director in terms of section 164(2) ofthe Act.
0 with respect to the adequacy of the intemar financial controls over financiar reporting ofthe company and the operating effectiveness of such contrors, refer to our separate Reportin "Annexure B,,.

g) With respect to the other matters to be included in the Auditor's Report in accordance withRule I I of the Companies (Audit and Auditors) Rules,2014 , rn our oprruon and to the bestof our information and according to the to us
a. As per the information provide to us,

company.

C)

-t
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b. The Company drd not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

d. The company has no1 advarced any funds to or in any other persons or entities, including

foreign entities ("lntermediaries"), with the understanding, whether recorded in writing

or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in

other persons or entrties identified in any manner whatsoever by or on behalf of the

company ('Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the lJltimate Beneficiaries other than those disclosed in the notes to accounts.

e. The company has not rec€ived any funds from any persons or entities, including foreigrr

entities ("Funding Parties") with the understanding; whether recorded in writing or

otherwise, that the company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding

Party ("UltimaE Beneficiaries") or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries other than those disclosed in the notes to accounts

f. The company has not declared or paid any dividend during the year.

For J. Issac & Co.'
Chartcrcd AccountatrE,

OJY ISSAC
No. 023906 end FRN: ffi1160S)

J. Issac & Co.' CherCrod Accountants
lst Floor, ABS Building'
G-l21, Prnrmpilly Nsgar'
Ernekulam, Cochin - 6E2 036'
Kcrelr, Indir-
UDIN : 221)2II906AMXBCH3742

Ernekulam
l*o7-2022
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A}{I\IEXIJRE - A TO TEE INDEPENDENT AI]DMOR'S REPORT

(Refened to in parugruph I under 'Report on Other Lqol and Reguluory Requiremenls'

section of our report of even date)

In terms of Companies (Auditor's Report) Order 2020 issued by Central Govemment of lndia, in

terms of Section 143(1 1) of the Companies Act,2013, we further report, on the matters specified

in paragraph 3 and 4 of the said Order, that:

l. According to the information and explanations given to us:

a) On the basis of our examinatron of the records of the Company, in respect of Company's

Property, Plant & Equipment:

i) The company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant & Equipment.

ii) The company is maintaining proper records showing full particulars of intangible assets.

b) The Company has a program of verification to cover all the items ofthe Property, Plant &
Equipment in a phased nranner over a period of three years, whic[ in our opinion, is

reasonable having regard to the size ofthe Company and the nahre of its assets. Pursuant to

the program, the Property, Plant & Equipment have been physically verified by the

management at reasonable intervals. According to the information and explanations given

to us, no material discrepancies were noticed on such verification.

c) According to the information and explanations given to us, the records examined by us and

based on the examination of the conveyance deeds provided to us, we report that, the title

deeds, comprising all the immovable properties of land and buildings which are freehold,

are held in the name of the Company as at the balance sheet date. In respect of immovable

properties of land and burlding that have been taken on lease and disclosed as fixed assets in

the standalone financial statements, the lease agreements are in the name of the Company.

d) The company has not revalued its Property, Plant & Equipment or Intangible assets or both

during the year.

e) No proceedings have been initiated against the company for holding benami property under

The Benami Transactions (Prohibition) Act, 1988 and rules made thereunder and the details

have been appropriately disclosed in the financial statements.

2. In our opinion and according to the information and explanations given to us

a) The nature of the company's business/ activities dwing the year has be€n such ttrat, except

for the gold received as security, (the legal ownership of which is to be transferred to the

borrowers on receipt of the full loan from them) the company does not have stock of any

inventory. Physical verification of inventory has been conducted at reasonable intewals by

management. In our opinion, the coverage and procedue by th€ management is appfopriate.

The aggtegate of discrepancies of l0% or m

properly dealt with in the books ofaccount.
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b) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the company has not raken loans from financial
institutionVbanks. Accordingly, paragraph 3(2(b) is not applicable.

3. According to the information and explanations given !o us and on the basis of our examination
ofthe books of accounts, the company has not made invesfnents in, provided any guarantee or
security granted any loans or advances in the natue of loans, secured or unsecured to

companies, firms, LLPs, or any other parties. Accordingly, paragaph 3(3Xa), 3(3[b), 3(3)(c),
3(3)(d), 3(3[e), 3(3[f) ofthe order is not applicable.

4. In our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of section 185 and 186 ofthe Act, with respect to the loans and

investrnents made.

5. In our opinion and according to the information and explanations given to us, the company has

not accepted any deposits under sections 73 to 76 or any other relevant provisions of the

Companies Act 2013 and the nrles framed there under.

6. The Central Government oflndia has not prescribed the maintenance ofcost records under sub-

sectron (l) of section 148 of the Act for any ofthe activities of the company and accordingly
paragraph 3(6) ofthe order is not applicable.

7. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in respect of statutory dues:

a) Amounts deducted/ accrued in the books of account in respect of undisputed statutory dues

includrng provident fund, income-tax, duty ofcustoms, goods and service tax, cess and other

material statutory dues have been regularly deposited during the year by the Company with
the appropriate authorities. As explained to us, the Company did not have any dues on

account ofemployees' state insurance and duty ofexcise.

b) According to the information and explanations given to us, there are no statutory dues which
have not been deposited on account ofdispute.

8. In our opinion and according to the information and explanations given to us, there are no

fiansactions that are not recorded in the books of account to be surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 196l ;

9. In our opinion and according to the information and explamtions given to us, the Company has

not taken loans from financial institutionVBanks and not holding any debentures. Accordingly,
paragraph 3(9Xa),3(9Xb), 3(9Xc),3(9Xd), 3(9[e), 3(9(f) ofthe order is not applicable.

10. According to the information and explanations given to us:

a) The Company has not raised any money by way of initial public offer during the year

b) The company has not made any preferential private placement of fully or partly

convertible debentures during the year made share allotrnent during the

N{rs
year under review and satisfied the

7

or

42 of Companies Act wherever



J.Issac & Co.
Chartered Accountants

f Floor, ABS Building,
G- I 2 l, Parwnpilly Nago,

Enutulan, Cochin - 6E2 036.

Tel: +9 1 484-232 19 I E, 232 19 19

applicable. The amounts raised have been used for the working capital requirements of the

Company.

I l. According to the information and explanations given to us:

a) No material fraud by the company or on the company by its officers or employees has been

noticed or reported during the course of our audit.

b) No report under sub-Section (12) of Section 143 of the Companies Act has been frled by the

auditors in Form ADT4 as prescrihd under Rule 13 of companies (Audit and Auditors)

Rules 2014 with the Central Government.

c) No whistle-blower complaints has been received during the year by the Company. Hence,

not considered during the year.

12. In our opinion and according to the information and explanations given to us, the Company is

a nidhi company and is complied with the following.

a) The Company has complied with net owned fund to deposit in the ratio of l:20 to meet out

the liabrlity.

b) The Company has maintained the SLR by investing in unencumbered Fixed deposits with

Scheduled Commercial Banks, an amount not less than l0% of the deposits outstanding as

at the closing of business on the last working day of the second preceding month. i.e.,

31.01.2022.

c) According to the information and explanation given to us, the company has not made any

default in payment of interest on deposits or repayment thercof for any period'

13. The transactions entered into with related parties are in compliance with section 177 & 188

ofThe Companies Act 2013 and the details have been disclosed in the financial statements as

required by the applicable accounting standards.

14. According to the information and explanations given to us

a) The company has an intemal audit system commensurate with the size and

nature of ir business.

b) The reports ofthe Internal Auditors for the period under audit has been considered.

15. According to the information and explanations given to us and based on our examination of

the records of the company, the company has not entered into non-cash transactions with

directors or p€rsons connected with him. Accordingly, paragraph 3(15) of the order is not

applicable.

16. A ln our opinion, the company is not required to be registered under section 45 IA of the

Reserve Bank of India Act,1934 and accordingly, the provisions of clause 3(16) of the Order

are not applicable.

17. The company has not incurred cash losses

preceding Financial Year

I

Year and in the immediatelY
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18. There has not been any resignation of Statutory Auditor during the year

19. On the basis of the financial ratios, aging and expected dates of realization of financial assets

and payment of financial liabilities, other information accompenying the financial statements,

the auditor's knowledge of the Board of Directors and management plans, we are of the

opinion that no material unc€rtainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date ofbalance sheet as and when they fall due

within a period of one year from the balance sheet date.

20. In our opinion and according to the information and explanations given to us, section 135 of
the Act is not applicable. Accordingly, clauses 3(20[a) and 3(20Xb) of tlte Order are not

applicable.

21. There are no qualihcations or adverse remarks by the respective auditors in the Companies

(Auditor's Report) Order (CARO) repors of the compenies included in the consolidated

financial statements.

For J. Issac & Co.,
Chsrtercd Accounronb,

ISSAC
o. 023906 and fRN: ffil1605)

J. Issac & Co., Chartercd Accountsnb
lst Floor' ABS Building'
G121, Prnrmpilly Nagar'
Erneh am, Cochin - 5E2 036,
Kerals, Indir.
I.JDIN : 22@3906AltO(BC}Il7 42

Ernskulom
t5-o7-2022
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AI'NEXURE - B TO TIIE INDE DENT ATJDITOR'S REPORT

(Report on lhe Intend Fintnctal Conlrols undcr Clause (i) of Subsection 3 of Section 143 ot
the Companies Acl, 2013 ("the Act'))

We have audited the intemal financial controls over financial reporting of GEO VPL INDIA
NIDHI LIMITED ("the Company") as of 3ld March 2022 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.

Management's Rcsponsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the intemal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting issued by the lnstitute of Chartered

Accountants of India ('ICAI'). These responsibilities include the design, implementation and

maint€nance of adequate intemal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, rhe

safeguarding of its assets, the prevention and detection of fi'auds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act,20l3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Intemal Financial Controls over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by ICAI and the standards on auditing prescribed under section

1a3(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal financial

controls. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate intemal financial controls over financial reporting were established and maintained and

if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal Frnancial controls system over financial reporting and their operating effectiveness. Our

audit of intemal financial controls over financial reporting included obtaining an understanding of
intemal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of intemal control based

on the assessed nsk. The procedures selected depend on the auditor's judgrnent, including the

assessment of the risks of material misstatement of the standalone financial statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained is suffrcient and appropriaG to provide a

basis for our audit opinion on the Company's intemal financial controls system ovff financial

CHARTEREO
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Chartered Accountants

Meaning of Internal Firancial Controls over Financisl Reporting

A company's intemal financial control over financial reporting is a process desigrred to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for exemal purposes in accordance with generally accepted

accounting principles. A company's internal finarrcial control over financial reporting includes

those policies and procedues that (l) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the ass€ts of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to p€rmit preparation

of standalone financial statements in accordance with generally accepted accounting principles,

and that receipts and expenditures of the company are being made only in accordance with

authorisations ofmanagement and directors ofthe company; and (3) provide reasonable assuranc€

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the standalone financial statements.

Inherent Limitstions of Internel Financial controls over Financial Reporting

Because ofthe inherent limitations of intemal frnancial controls over financial reporting, including

the possibility of collusion or improper management of override of controls, material

misstatements due to error or fraud rray occr[ and not be detected. Also, projections of any

evaluation ofthe intemal financial controls over Iinancial reporting to future periods are subject

to the risk that the intemal financial control over financial reporting may become inadequate

because ofchanges in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

Opinion

ln our opinion and according to the information and the explanations given to us, the Company

has, in all material respects, an adequate internal financial control system over financial reporting

and such intemal financial controls over financial reporting were operating effectrvely as at 31"t

Ma,ch 2022, based on the intemal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For J. Issac & Co.'
Chertend Accountants'

C SAC
oI. end FRN: 0011605)

J. Israc & Co., Chartered Accoutrtlnts
lst Floor, ABS Building'
G.121, Prnrmpilly Nager'
Ernokulam, Cmhin - 682 036'
Keralo, India.
UDIN : 22023906AIV[XBCIB742
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STATUTORY AUDITORS CERTIFICATE
(Pursuant to Rule 22 of the Nidhi Rules, 2014)

This is to certifr that, on the basis of books of accounts and other relevant documents verified by

rs and as p€r explanations given to us by tle management, lvl/s. GEO VPL INDIA NIDHI

LIMITED has complied with all the provisions contained in Nidhi Rules-2014 and have not

contravened any of the provisions contained in the said rules.

For J. Issac & Co.,
Ch.rtercd Accountenb,

ISSAC
(M. b.02.1906 and FRN: ffil1605)
J. Issac & Co., Chertertd Accoun"nB
lst Floor, ABS Buildirg,
G121, Panampilly Nagcr,
Er6rlorLrrl, Cochin - 682 036,
Kerels, Indir.
UDIN: 220ZI906A]VIXBCI{3742

Ernakulem
ls,uT-2022
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GEO VPL INDIA NIDHI LIMITED
u65990K12019P1C058146

8/207-I, Chendamangalam Jn, Pallithazham, North Paravoor, Emakulam. Kerala - 683513

Balarrce SheGt as at trlarch iJl.,2o22 R5,n rhouerts

P.dCcul!.s ota A3.t As at
Heh 31, 2022 Mtrch 31, 2021

Equlty rnd Llablllds3
Sh.rdroldei's Fund3

Share Capital

Reserves and Surplus

fbtrl Sh.rdrolders' Funds
Share Application Money Fending Allotfnent
]{on - Cunrnt Lhblllu€
Long-term BorlorYings

Defered Tax Liabilities (net)

fbtll on-cunlntLl.blliGes
Currant LiabilltlGs
ShortTerm Borrowings

Trade Payables

Other Curent Liabilties

Short term ftovisions

Tot l Curr8nt Liabllltles
Tot l Equlty and Llablllts€s
AssGt3

Non-Cu]f€ot Assctf
Propcity, Plant & Equlpir€nt & lnttngible A33cts
Property, Plant & Equipment

lntangible AsseE

fbt l Property, Pllnt & Equlprcot & lntanglbl. Ass6ts
Oefened Tax Assets (net)

lbtal llon-c urr€nt Ai3cE
Curirnt Assets
Cash and Bank Balances

ShortTerm Loans & Advances

Tbtal Cuntnt A3scta
fbtal AJSG
Slgnl6c.nt Accoundne Policlss

Otier l{ot s on Flndrclal Statamlts

l0
r0.1
10.2

87.55

126.98

214.53
2.r8

216.7r

55.39

149.81

206.2l!
0.00

206.20

2

3

3,007.89

2,212.79

5,25O.68
0.00

10,152.00

0-00

1O,1t2,OO

35,977.80

8.64

512.11

17.89

:t6,516.44
51,919.12

r9,154.26

32,H8.15
3t,702.rL
51,919,12

3,002.60

1,945.55

4,94E.25
0.17

1

5

7,821.00

1.80

7,C22,4O

6

1

I
9

s3,669.37

0.00

7LO.29

58.03

54,117.69
67,208.9r

10,189.10

s6.8r3,61

67,OO2,7 t
67,208.91

11

12

13

I
2t-29

For rnd on b€firlt ot Eoard of DlEcto

A3 p€r ou. ruport of evEn drte att*hcd
ForJ, lss4 & Co.

Chartr]d Account tts
FRl{ Nor 0011605

rssAc

ountant

M. No: 023906

,ULIE PRADEESH

Director

DIN : 02390611

Emakulam

L5-O7 -2022

DIN :00152313

Emakulam

t5-o7 -2022

DEESH RENCE

naging Director

Emakulam

15-07-2022

UDIN: 22023906AMX8CH3742

W

,L)



GEO VPL INDIA NIDHI LIMITED
u65990K12019P1C058146

8207-1, Chendamangalam Jn, Pallithazham, North Paravoor, Emakulam, Kerala - 683513
Statement of P7ofit and Loss for th€ year Endcd Harth 3,.,2O2Z Rs in rhousands

ParticulalB llot
FortiGyar Fortha yer

endad onded
}l Eh 11,2022 l4arEh 31 ,2021

lncorE
Revenue from Operation
Other lncome

ToEl lncoEE
Expen36
Employee Benefit Expenses

Finance Costs

Depreciation & Amortisation

OEler Expenses

Tblal Exp€ns6
Profit(Lossl before Excepdonal lteftro, Extrao]dlnary
IEE .nd fix
Protrt(Lossl b€foE Extraotdlnary ltCtrs and fbx
holtt(Loss) b€foE thx
L€ss! 1bx Exp€ns€
Current Tax

Deferred Tax

lbt l Tbx Expansc
Proft (Lossl from Continulng Operadons
PtDftt (Loss, ftom Dlscontlnuing Opsadon aft.r TU
Profit (Loss) for Perlod
W.ighEd AyEragG l{ur5.r of Sh!]r3 qrEt'ndlng
Cqulty Sh € of Fre Vduo of Rs.lO/- eBh
Basic

Diluted

Eaming Per Shari:
Basic

Diluted

Slgniicant Accoundng Pollciss
Odrer llotei on Fln claa StrtEmglts

l4
15

6.930.64

512.7s

7,44r.49

8507.78
244.70

8,751.88

16

t7
18

19

438.15

5,049.69

54.61

836.81

5,179.33

476.68

5,642.43

75.50

847.89

7,O42.50

aoo.89 2,472,55

.o0.89
400,E9

LO7.72

(3.97)

103.75
297.t4

o.oo
297.Lt

2,r72,5'
2,r72,5t

618.20

0.20

618.aO
1,73a.15

0.00

1,75a.15

20

300508

300508
279060

279050

0.99

0.99

6.29

6.29

I
2L-29

For and on bslralt ot Eoard of Dlr€Gto

As pc our rrport ot eyen datE aEached
ForJ. t3s & Co,

Chartsrd Account rts
FR or OOlt6OS

rssAc

Accounbnt
M. No: 023906

Fu-L
JULIE PRADEESH

Director

DIN : 023906U

Emakulam

L5-O7 -2022

DIN:00152313

Emakulam

t5-o7-2022

Emakulam

t5-o7 -2022

UDIN: 22023906AMxrc.H37 42

P RENCE

ging Director



GEO VPL INDIA NIDHI LIMITED
u6s990K12019P1C058146

8/207-1, Chendamangalam Jn, Pallithazham, North hravoor, Emakulam, Kerdla - 6835L3
Cash Flow Statement for the year Ended Uarch 31,2022

Prltcullrs Yscnded
lEh 31, 2022

Yer qrd€d
Itldrh 3r, 2O2l

A. CASH FLOWS FROT4 OPERATI]IG ACTIVITIES:
ProflV(Loss) before tax for the year
Adiustm€nt fon
Depreciation and amortisation
lnterest lncome on FD

OpGrrtsng pmft befotr woddng caplbl changcs
AdlusttEnts tor worting capltal
AdjustmenE for decrease (increase) in loans and advances
Adjustments for increase (decrease) in bade payables
AdiustmenE for incGase (decrease) in other cunent tiabilities
Adjustments for increase (decrease) in provisions

Tobl adjustmenE for working capibl
Cash generated fmm operations
Less: Taxes Paid

Net cash generated from/ (used in) operating activities

75.50
(491.t 2)
(r4,731

54.67
(244.10)

2,lt3.12

40049

24,265.46

8.64

(L9.471

(40.14)

2a,2L4.19
2+199.75

to7 .72

2rl,092.Oa

(83.83)

491.12

tlo7.29

5.12

233r.00
(17,870.30)

(15,5r4.10t

2372.55

t28,962.r2)
0.00

25,37

0.00
(28,936.75t
(26,751.631

618.20

127,r7\A3l

(88.95)

244.LO

155.r5

B. CASH FLOS'S FROII I VESTII{G ACTTV]TIES

furchase of Fixed AsseB lncl. Capital Mvance & Work in progress

lnterest lncome on FD

st cash g€n.rat d fiorw(us€d ln) lny66ng .cdyldes

C. CASH FLOWS FROIi FI AIICI G ACTIVITIES

lncrease in Share Capitaland securities premium

lncrease in Long Term Borowings
lncrease in Short Borrorvings

]{Ct cch goo€raH frcrtv (us€d ln) in.nclng xdvats3

504.65

2,286.00

30,572.44

3t,163.09

Net increase (decrease) in cash and cash equivalents before effect
of exchange rate changes

.!t c6h tlows during t,le l€dod( A+B+CI
Cash and cEh equivll€nB at b€ginnlng of tlre ye*
C.sh and cBh equlvrl€nt3 at Closing of th€ tlear

8,965.15

8,95s.15
r0,189.11

19,1.54.26

6,146.41

6,146.t1
4,O42.70

10,189.11

q YzCBARTERED
ACC OUiTAItTS

&c
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GEO VPL INDIA NIDHI LIMITED

l{ct CGh and Cash Equlvdetrts (G definld ln AS 3 CGh Flowl

Cash in Hand

Cash in Hand - Petty Cash

lclcl- CA - 1691xxxx xxxx 0775

SBI- CA - 3850 xxxx xxxx 6833

SIB - CA - 0118 xxxx xxxx 1394

ESAF'CA - 2021 xxxx xxxx 7170

State Bankof lndia - FD

South lndian Bank - FO

ESAF . FD

Other dePosits with banks

Ibtal

For and on b€half of Boud of DiEctors

As per our rcPort of GEn dat! attachd
ForJ' lrs* & Co'

Chartar€d Account'nts
FRN No: OO 160s

sac
unbnt

M. No: 023906

Emakulam

L5-O7-2022

UDIN : 220239o6AMXBCH3742

2,617.03

r0.00
25.09

62.29

1,219.69

45.05

963.77

1,192.65

12,997.13

21.56

19,154.26

29a.32

912.46

25.L2

31.98

2,989.79

0.00

L,354.41

4,556.42

0.00

10.55

10,189.11

P H RENCE
IULIE PRADEESH

Director

DIN:02390611

Emakulam

r5-O7-2022

ging Director

DIN : 00152313

Emakulam

L5-O7 -2022

- t L, r--,
. t': -- :l+i' 

.
I - runr-r,l:i4,t
'_ _: . cacouiri 'isi .1i1

"'furi7
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Notes Forming part of Financial Statements

1. Slcl{lFlCArT ACCOUl{Tlxc FOLICIESs -

lnlLdon.

Assets and Liabilities are recorded at hisbrical cost to Ute company

rellect the changing value in the purchasing power of money'

Company Ov.rvlaw.

GEO VPL tNDtA N|DHI LIMITED is a Nidhi company registered in lndia under the companies Act 2013 on

24th May, 2019 for encouraging and affording all facilities for cultivating and propagating thrift, saving

habiE and to render all financial assistance to its members by receiving long and short term deposits and

in particular savtngs, Recurring, Fixed and other deposits from members as are allowed by law. The

company, however, shall not do banking business as defined in Banking R€gulation Act 1949, and also the

business in the form of chits, Financing, lnsurance, Leasing and Hire Rrtchase and also trafficking in

shares.

Ba3l3 of qrromtion and ortr€.rdon of llnanclC sEEtElrE'

The financial sbtements of the company have been prepared in accordance with the generally accepted

accounting principles in lndia (lndian GAAP) and in compliance with the material and applicable

accountjng standards notified under section 133 of tJle Companies Act 2013' read together with

paragraph 7 of the Companies (Accounts) Rules 2014(as amended)' Th€ financial statements have been

prepared under the historical cost convention as a going concem and on an accrual basis except for

interest and discounts on non'performing assets which are recognized on a realization basis The

Company's Financial statements are presented in lndian Rupees (Rs)' which is also its functional cunency

and all values are munded to the nearest thousand ('oOO), except when otherwise indicated'

u3e ol 6tidt33.

The preparation of financial statements in conformity with lndian GAAP requires the management to

make judgments, estimates, and assumptions that affect the reported amounB of revenues' expenses'

assets,andliabilitiesandthedisclosureotcontingentliabilities,attheendofthereportngperiod'
Although these estimates are based on the managemenfs best knowledge of cunent evenE and actjons'

uncertainty about these assumptons and estimates could result in the outcomes requiring a material

adjustment to the carrying amounts of assets or liabiliEes in fuhJre periods' Management believes that

the estimates used in the preparation of the financial statements are prudent and reasonable Actual

results could differ from these estimates Any revision to accounting estimates is recognized

prospectively in cunent and future periods'

Rawnua Ecoonidon.

Revenueisrecognizedaseamedandaccruedwheniti5r€asonablycertainthatitsultimatecollectionwill
be made and the revenue is measurable' ln a situation where management believes that the recovery of

interest ts uncertain due to a change in the price of the gold or otherwise. the company recognizes

income on such loans only to the e;tent it is confident of recovering interest from iE customers through

the sale of an underlying security or otherwise'

lnterest income from loan transactions is accounted for by applying the interest rate implicit in such

convacts. Such interests, where installments are overdue in respect of non'performing assets arc

recognized on a realization basis Any such income recognized and rEmaining unrealized after the

insta]lments become overdue with respect to non.performing assets rs feversed.

lnterest on deposit is recognized on time proportion basis hking into account the amount outsbnding and

the rate applicable.lnterest income represens the netof interest loss on auction or interest waiver if any

These cosE are not adjusted to

Prcoertlt Plant & EquiDtmnt.

Items of Property, Plant, and

and impairment losses if anY, The
equrpm ent are measuEd at cost less accumulated depreciation

cost of an item of Prope rry, plant, and equipment comprises the cost of

materials and direct labor, any other costs direcdy attributable to bringing the item to workng condition

for its intended use, and es6mated costs of removing the item and restoring the site on

!
I'a

CNARTEREO



Notes Forming part of Financial Statements

rvhich it is located. lf significant parE of an item of property, plant, and equipment have different useful
lives, then they are accounted for as separate items (maior components) of property, plant, and

equipment. Any gain or loss on the disposal of an item of property, plant, and equipment is recognized in
the statement of profit and loss. Subsequent expenditure is capitalized only if it is pmbable that the future
economic beneflts assocrated with the expendiUre will flow to the Company

Ircorrclaton.

Depreciation on poperty, plant and equipment has been provided on the Straight Line method in the
manner prescribed in Schedule ll to the Companies Act,2013 by adopting the useful Iives prescribed as
part C of schedule ll to the Companies Act, 2013 and retaining 5% of the original cost as residual value,
Deprecration on additions is provided on pro-rata basis.

lnt nglblG As.etr.

lntangible assets acqurGd separately are measured on initial recognition at cost. Following initial
recognition, intangible asseB are carried at cost less accumulated amortization and accumulated
impairment losses if any,

lntangible assets are amortized over a period of4 years-

lmoClmnt of as€ts.

At the Balance Sheet date. an assessment is done to determine whether there is any indication of
impairment in the canying amount of t}te Company's assets. lf any such indication exisE, the asset's

recoverable amount is estmated. An impairment loss is recognised whenever the carrying amount of an

asset exceeds its recoverable amount. An assessment is also done at each Balance Sheet date whether

there is any indication that an impairment loss recognised for an asset in prior accounting periods may no

longer exist or may have decreas€d, lf any such indication exists, the assefs recoverable amount is

estimated. The carryrng amount of the fixed asset is increased b the revised es6mate of its recoverable

amount but so that the increased canying amount does not exceed the canying amount that h,ould have

been determined had no rmpairment loss been recognised for the asset in prior years. A reversal of

impairment loss is recognised in the Statement of Proft and Loss for the year'

EmdcyE-E3ndtr.

The amounts paid/payable on account of short-term employee benefits, comprising largely ot salaries &

ryages charged to the Profit and Loss statementtor the year.

llxGr on lncoirE.

Cursnt Tbx:-

current income tax is measured at the amount expected to be paid to the tax authoriues in accordance

with the tncome Tax Act, 1961 enacted in lndia. Management periodically evaluates posiEons taken in the

tax retums with respect b situations in which apPlicable tax fegulations are subiect to interpretation and

establishes provisions h,here appropriate.

Her?€d Dt(r-

Defened income taxes reflect the impact of timing differences between taxable income and accounhng

incomeoriginatingduringtheculTentyearandtheGversalofumingdifferencesfortheearlier
years.Defened tax asseE are recognised only to the extent that t rere is reasonable certainty that

sufficient fubJre taxable income will be available against v{hich such defened tax assets can be realised

Thecarryingamountofdeferredtaxassetsisrevielredateachbalancesheetdate.Thecompanyrtlrite-
downthecarryingamountofdeferedtaxassettotheextentthatitisnolongerreasonablycertainor
virh.rally certarn,as the case may be, that sufffcient tuture taxable income will b€ available

Eamlno3 ECr shrE.

The basic eamings per share is calculated by dividing the net profit for the period atbibutable to equity

shareholders by the weight€d average number of equity shares outsbnding during the period The

vveighted average number of equity shales outstanding during the period and for all periods presented is

conversion of potential equity shares that have

tzl') CHARTEREO
ACCOUtfiAItTS

adjusted for events, such as bonus shares,
C

XU
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Notes Forming part of Financial Statements

changed the number of equity shares ouBtanding, without a conesponding change in resources. For the
purpose of calculating diluted eamings per share, tfie net pDfit for the period attribubble to equity
shareholders and the weighted average number of shares ouEtanding during the period is adjusted for
the effects of all dilutive potential equity shares.

Prpvlslon3

Provisions & contngsrcl6.

Provisions for losses and contingencies arising as a r€sult of a past event where the management
considers it probable that the liability may be incuned are made on the basis of the b€st reliable

estimates of exp€nditure r€quired to setue the present obligation on the Balance Sheet date and are not
discounted to its present value. hovisions are reviewed at each Balance Sheet date and adjusted to
reflect the cunent best estimates. Other contingent liabilities to the exteot management are aware is

disclosed by way of notes to accounE.

Provislon pollcy tor gold lo r.

lf the loan is not recovered or renewed and the security is not sold within a period of three months from
the due date of repayment, the company shall make provision in the cunent year's Financial statemenLs

to the extent of unrealised amount or the aggregate outstanding amount of loan including interest as

applicable.

S€ottEnt rEortino.

The Company primarily operates as a Loan company and its operations are in lndia. Since tjle Company
has not operated in any other reportable segments, as per AS 17 'Segment Reporting', no segment
reporting is applicable, Company operates in a single geographical segmenL Hence, secondary
geographical segment information disclosure is not applicable.

CEh !d cEh EoulYJxt.

Cash and cash equivalents in the balance sheet comprise cash at the bank including unencumbered fixed

deposits as per Nidhi rules and cash in hand.

Cah Flou St tcrmlrt

The company has prepared cash flow statement using the lndirect I'lethod, whereby net profit or loss is

adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future

operating cash receipts or payments, and items of income or expense associated with investing or

llnancing cash flows.

R.latd pirtt' disclorulE.

Disclosures are made as p€r the requirements of the Accounting Standard 18 read rYith the clarifications

issued by The lnstitute of Chartered AccountanE of lndia.

2 Sh!rc C.pitrl

Prdlculals
lt !t

lllIch 31, 2022
As tt

Marth 31,2O2l
Autholtsed
Autslorised Share Capibl- Equity Shares

1bt!l
lasu€d subscrlbd and p.ld-uP
lssued, Subscribed and tully paid up Equity Shares

Tolrl

5,000.00

5,OOO.OO

3,007.89

t,oo7.89

5,000.00

5,OOt .OO

3,002.60

3,OO2.60

azCHAR-IERED
ACC OIJ NTA'ITS

&co.

*



Notes Forming part of Financial Statements

.l Reconclliadon of ths numb€r of shJ€6 outsbndlng rt tft6 bcginnlng and rt the s,rd of the
itpordng prlod

PartculrB aa*
tl.Gh ,1, 2022

Ai!t
Harrh 31, 2021

Lo, ot Bhms valuc Xo. of sharE Value
l. EqulB Shurs
At the beginning of
the year

Add: During the year
At the end of the year

300260

529

300789

3,002.60

529
3,007.89

24979L

50469

300250

2,497.91

504.69

3,002.60

bl Dctaals of (rtG rhatdtotd€lE holdlng nDr€ tfiln 596 sh B in t'te conp.ny

Particul..s Ar*
Harch 31, 2022

AE Et
H.rth 31, 2O2l

l{arE of tltc ah.rrlrolder
Equlty Sharrr
Pradeesh Lawrence

Valsa Lawrcnce

,ulie Pradeesh

Others - Each Holding less than 5%

ilo. of shrG * holdhg 1{o. of EharE % holdtng

169000.@

1180r1.00

10001.00

3777.@

Ilo, of 3harG

56-19%

39.23%

3.32%

t.26%

1690(x).00

r18011.00

0

1.3249.00

56.29o/o

39.30%

0.00

4.42%

lh:""Ti,"J:l""::ly,:,H;'ff'"."!tti"s or equitv share havins a par varue or Rs.1o/- per share. Each horder
rupees.rhedivideno,.*,"J,,!!if:,i:T"H:ff::i:11:,".1:I'#..'""Jr'Ji,Ji""ifl:;:-rJ";.",,
in the ensuing Annuat Generat t{eeting. tn the event of tiquiO;;;";;;wi, be entided to re."i," 

"nv 
or i",".ainins 

"s,es 
ot r,e ;;,n jn;]l[,lEil;"l""Jil.;i,;:,r""::.y"ir".,

amounts However' no such preferentiar amouns exist curre"ir. ii"i,ro,o"oo" rvi, be in proportion to thenumber of equity shares held by the shareholders.

irHHf ,l1llffitHii*&ilT",:1.r.!r.,"JoElq",w*rroutp.ymGntbdns,Edvedrncash
The company has not made anv issue of Bonus sha,es or Shares in consideration other than cash in pursuanceof any contract during the period of 5 y""r, 0."."0,"n ,i" li_rni"Jr.o.

cl fbnrE / rlghE attached to €quity sh E

e ) Sh.rEs hdd by promotms as at tfarrh

Piomoter name

31,2022

%of tou
ahrra

% Cha!.
dudng th.

yaarEqulttt sharrs
Pradeesh Lawrence
Valsa Lawrence

Ibtal

169000

118011

207011

56.19%

19.23%
0

0

f ) Shac hold by promotGE .6 at H.rrh

Ptotrbter name

Equlty sharE
Pradeesh Lawrence
Valsa Lawrence

Ibt!l

31,202r

llo. of shrts %of btat
rhrts

56.28%

39.30%

Ch ree
dudng Ure

y€ar

169000

118011

287011

0

0



Notes Forming part of Financial Statements

3 R6svca and Surplui

Pardcullrr l! at
ralth 31, 2022

A3 at
lrlach 31, 2021

SurDlu3 ln tfi. holtt E Loss St&rsrt
Opening Balance

add:
Rofitfor the period as per the Profit and Loss Statement

Lcssi
CloElng Ealfrca
lbtrl

19'r5.65

297 .14

2,242.79
2,2a2,r9

191.50

1,754.15

t ,9a5.65
1,945.65

This reserve repr€sents the cumulative proflts of the Company

4 Long fbIm Borrowlnes

Prrdculrs A3*
Hr'th 11, 2022

Ag at
liai(h 31. 2O21

Sacurd lor"owlngs
Tbtal S€Gul€d borowlngr
Unsacurd borrowlng3
Deposit

Tbtal Un3€curd borrowlngs
Tbtal

o,oo

10,152.00

to,152.OO
1O,152,OO

o.oo

782r.00
7,821.OO

7,E21.OO

5 DGf. €d fll Uabllld6(xct,

Parlcculrs
A3 .t

t'l.Gh tl, 2022
As rt

r[!h ll, 2o2I
Componcnts ot d€r.trid trx ll.bllld6
Deferred bx liability ,Fixed Assets

Deterred tax liability, invesunents

Ibt l dCferr.d trx ll&llld6
Componsrts ot dctefid tax E33ts
Deierred bx assel other

fbtal dcf€[€d trx E3!ts
Defrrrd t x lhbllldc (netl

0.00

0.00

o.oo

4.60

0.00

4,50

0.00

o.oo
o.00

2.80

2.80
r,00

6 Short fLnrr Bonowlngt

Pardculur Ar !t
t drh 31, 2022

As ,t
l.l.Eh 31, 2O2I

S€culrd Borrcwlngs
Ibtal S€currd borrowlngs
UnsGCurtd bor,owlngr
Deposit

Recuning Deposit

fbtal Unsccu]ld bonDUlng8
lbt l

o.@

34,983.80

994.00

l5,9rr.eo
15,977.8O

o,oo

52,726.57

1,542,80

53,669.37
st,669.37

:i

.-*.Y'
A

(,

"3E0
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Notes Forming part of Financial Statements

7 fHG Pay.bl6

Particulrs A! rt
rl.lth 31, 2022

As .t
HaEh 31, 2021

Total outstanding dues of creditors ofier than micro enterprises
and small enterprises

tbtal

8.64

8,54

0.00

o.oo

It de PayablB qclne sch€dul€

As t lrllrth lL,2022

C.t{ory
OoEtrdlng torfolloulne p€.lod3 frDm duo drta ot prF€nt

< 6 nEnllr3 6 npnlft. -l y6!r 1-2 yalr Z-3 yat! > 3 y.fr Tbtal
MSME

Others

Disputed dues - MSME

Oisputed dues - Others

0

8
0

0

0

o

0

0

0

0

0

0

0

0

0

0

0

0

o
54

o
o

.648

0

0

A Otfier Curl€nt Llabllltes

Pr iculaE As rt
Mrtrh 31. 2022

As rt
tiluch rl,2O2l

Audit Fee Payable

Accrued Expenses

Short-term Employee Related Liabilities

Statutory Liabilities

lnterest accrued but not due on bonowings

Oher CurEnt Liabilities, Other

Tbtal

27.N
L.67

0.00

35.18

440.95

7.31

512.11

27 .75

25.55

11.85

25.45

519.57

0.0r
71o.29

9 Short fErm ProYlslons

Particulars As !t
rrlth 31, 2022

As Et
HalEh 31, 2021

PrcYislons
P.ovision for lncomeTax (NetofTDS and MvanceTax )

lbtal
17.89

17.49
s8.03

58.Ot



Notes Forming part of Financial Statements

10 PIop€rty ,Plant .nd Equlpnrcnt .nd tnt nglbt. Atr.E

hrtkuhr. Grc.. Block Da .l.tlon llat Blo.k
Aa rt Ar at

Irrrh 11, Ill.rch 11,
2022 2021

/la rt
iLrrh 11,

2021

Addhlon
durlng tho

p.rlod

Oaductlon.
durhg tht

Frl'od

/l.. at
lllrth tl,

2022

At at
H.rrh 31,

202r

for th.
p.r{od

D.ductl,on.
durlng th.

parlod

Ar rt
,a.rch tl,

2.J221O.l hop..ty, plrm .nd
Equlpnant
Fumltur€ & Bxtur€s A"/C

O0tce Equlprnent

Dt!l
10.2 lnt.nglbl. Ai..tt
Coml,uter Softwares & Llcence
ftt.l

Paatkula13

9.O2

57.91

66.93

0.00

51.13

31,.13

0.00

0.00

o.oo

9.02

lff .04

tlt.05

r.30

9.24

lo.5a

0.86

19. rt
19.97

0.00

0.00

o.oo

2.16

28.35

,o,ll

6.86

80.69

ar,ll

7.72

4A.61

!16.39

213.u
2lt.6a

32.70

ir2,70
0.00

o.oo
246.A

2a6.3a
63.83

6t.t3
55.s3

55.13
0.00

o.oo
119.36

119.36
126.98

126.ta
149.8t.

1a9.81

Gro.! Elork Da cl.tlon
Daductlonr
durhg th.

parlod

llat Block
Aa .t

Htrch ll,
2020

Addltlolt.
durlng th.

F.tlod

Daductbn.
durlng th.

p.rlod

Aa rt
il.rch ll,

2021

At .t
Itl.rch 31,

2020

,orth.
p.rlod

^l.tl.l.l!h lL
2021

At !t At.t
Mrrch3l, M.rch 31,

2021 202010.l Proparty, plam .nd
Equlpnr.m
Fungture & Fxtures A/C
Ofice Equlpment

lbt.l
lO. 2 lm.nglbL Ar.at.
ComI)lJter Softwares & Llcence
Ibt.l

9.O2

28.91

37.93

0.00

29.O0

29,(xt

0.00

0.00

o,oo

9.02

57.9r
66.03

o.44

3.17

3.61

0.86

6.07

6.93

0.00

0.00

o.oo

r.30
9.24

lo.ta

1.72

44.67

16.3t

8.58

25.7 4

!a.32

153.69

tt3.69
59.95

59.9s
0.00

o.oo
2L1.64

213.
16.09

t6.t !t
47.74

47.?a
0.00

o.oo
53.83

53.i3
149.81

lag,al
r37.@

137.60



Notes Forming part of Financial Statements

11 ffi l5xAsssE( Go

Particulas A3*
rl.Irh tl, 2022

lsd
llrrth ll, 2021

Components ot daf€rEd tax asats
Defened tax asset Fixed Assets
Defered tax asset, other
Total d€f€rad trx assets
Components ot def€rrrd tax llablll[B
Defened tax liabitity, invesbnents
Tbt l D€ffi Ilx Ltrb[iu6
Total

0.35

1_83

2.16

0.00

0.00

o.oo

0.00

o.oo
2.18

0.00

o.oo
o.oo

12 CGh aad Bank Ealanc6

Partculrs As at
li.Eh 31. 2O21

A3 rt
,2022llrch t1

Cash on hand

Balrnce wlth Eankg
Fixed DeposiE with Banks
Other deposits with banks
Other balances witi banks
lbtal

m ot thc BIlk
State Bank of tndia

South lndian Bank

ESAF

Ibtrl

t3 Short Tbrm Lorns and AdyanGGE

P.rtculIr

A3 rt Harch tt, 2|D22

963.77

r,192.65

12,997.13

15,153.5a

L,2LO.77

5.920.90

10.54

3,046.89

10,189,1O

As !t ilarGh 3f, 2O2f
r,364.47

4,556.42

0.00

5,92O.9O

As tt

2,627.O1

r5,1st.54
21.s6

r352.12
L9,LJ..26

Other deposits with banks inctude the tnterest accrued on Fixed DeposiE With Banks.

unencumbered rerm Deposits maintained with scheduled commercial banks as reguired under Nidhi Rules,2o14
Btrra( up of Un€ncumbsGd Its m DeposlE rc I follows:

As atilrlth 31, 2022Sacul€d,ConsldeElt goodl Ittarth 3L, 2O2L

Tbbl S.cur€d ,ConsldGr€d good
Un3ocurd,Consldord good
GST Receivabte

Prepald Expenses

Receivable under Financing Activity
lncome Tax Advance for Ay 2020.21
fncome Tax Advancelot Ay 202:,_22
fbbl Unsocurd ,ConsldsGd eood
Total

o,oo

3.68

48.53

32,4AA.97

0.00

6.97

32,548.15
32,5a8.15

34.24

33.48

55387.04

358.85

0.00

56,813.61
s6,813.61

o.oo

EREO



Notes Forming part of Financial Statements

Receivables under flnancing activity are loans given b members against tie security of gold. All the loan asseE
of the company are classilled as standard and no provision is needed.

la Rovsruo From Operruon

Particul s For ora
ll{!

ya-3lrdd
h tr,2o22

For tlre t|rr endd
ll.rth 11,2O2r

Revenue From Sale of Services
rbt!l

6,930.64

6.930.64
8,507.78

8,5O7.78

Bltal(up of Srle ot Servlces

Prdrculrrs For thc ll..r cndad
rth 11, 2022

Forth.!b end.d
tl.rrh 31, 2O2t

lnterest On Gold Loan

Auction Advertisement Charges
Auction Notice Charges

Processing Fee

RenelralCharge

Notice Charge

Reminder Charge

Ibt l

6845.28

30.30

27.@

r1.53
2.62

r 3.90

0.01

6,93O.

8,4A4.77

1.05

0.95

13.98

3.03

4.00

0.00

4,507 ,7A

15 Other lncorre

P!]lrculrs Fortt. ytr€ rdill|llt 31, 2022
?orthc y€ endsd

l,l.rch tl. 2O2l
lnterest lncome

lnterest on lncome Tax Refund
Tot l

491.t3

21.62

512.75

244.70

0.00

24a.to

15 ElrTloyea E€o€llt ErpaitsG.

Partculds For t,t. tl.rtl.rth 3l
srdad Forth. t|e Gndld
,2022 il.rth 31,2021

Salary and Allotvances

Staff wElfare Expenses

Leave encashment expenses
FestivalAllowance

Total

441.90

6.98

6.30

2r.50

'[76.68

418.87

1.85

2.64

14.80

4r8.16

17 Flnrnc€ Costs

Pa]ltcularE For dra
ll.rr

yajrxld
h tl, 2022

For tiG trer and€d
Ha'th 31, 2O2l

lntelest on Loans and Advances
Bank Charges & Fees

lbt!l

5,630.72

11_71

5,6a2.at

s,043.07

6.62

5,O49.69



Notes Forming part of Financial Statements

18 DaprEhtion and Am?tizrdon

Paitculfs Forth. ysr ridd For th€ yr-.ndd
il.lrh 31,2022 ]rtaEh 31,202I

Depreciation Expenses

rbtal
75.50

75.50
54.67

54,67

19 Otrer Expens6

Pardculds For tlia tr€r €ndd
Irhrh ,1, 2022

For thc tEr €ndd
Irlarch tl,2O21

Audit Fee

Elecbicty Charges

Ofiice & Admrnistrative Expenses

Telephone & lntemet

Postage and Courier
Rates & Taxes

Miscellaneous Expense

Printing and Stationary
lnsurance

Advertising and Promotionat Expenses
Bad Debts Vwitten off
Round Off Expense

Legal and Professional charges

Repairs and Maintenance-Building
Repairs and t{aintenance-Others
Travelling & Conveyance
Rental Expenses
'lbtal

32.70

38.11

16.69

29.44

35.23

85.29

4.95

16.18

L22.52

134.66

1830
0.04

61.73

34.02

18.48

139.55

50.00

847.89

52.13

42.O3

7.31

8.41

9.O2

27.O1

0.30

1s.20

100.36

148.96

0.00

0.02

22.95

67 -79

s9.38

205.94

60.00

836.81

19.2 Audlto/s R€rnunsadon

Prrticulats For t{rG ye.r cndd ;or the year €ndJIl! rh ,1, 2022 H.rch 31, 2021
Auditor's Remuneration
Auditor's-Other Expenses

rbtal

30.00

2.70

l,2.70

30.00

32.13

62,1t

B.d D.bts Wrlttln-oll:-

Prrticulds

hincipal written-off

Fo. tlle yer eodsd
Ittrrch 31, 2022

18.30

For th€ ycr 6ndGd
ilarrh 3I,202l

0.00

20 Current TLx

Particulats For the y..r endd
llrth tl, 2022

For t re yor ended
f.rch 31, 2021

CurrentTax Pertaining to Previous years

CunentTax Pertaining to Currentyear
Tot l

0.00

1o7.72

LOr.72

s.53

6t2.67

618.20

I

(:&



Notes Forming part of Financial Statements

2I Contingent Llablllu€s ot ProYld€d For:

Partculrs Ar*
tl{rh 31, 2022

As at
ttaGh 11, 202r

l. Claims against the Company not acl(tolYledged as debts being

demand raised against the Company, disputed on Appeal before

various Appellate authorities.

2.Guarantees

3. LetGr of Credit

4.Other money for which company is contingenty liable

Tbt l Condng€nt Llablliu6
ComfldErEnts
Estimated amount of contracts remaining to be executed on capital

account and not provided for

Other commitsnents

rbtal

22 Dlsclosurts rcquiEd und€atra illct!, Small and Hedlum Ent'rPd36 DevCoPrmnt Act 2006:

0

0

0

o

o
0

0

o

0

0

o

0

0

o

PardculG
A3 at

l,lslrh 31, 2022
As at

llarlh 11, 2021

Outstsrdlng tor r P€dod of moG than slx rrDnths ttom ttre

due date of PttlrtEnt
a. Principal Amount remaining unpaid but notdue as atthe year

end.'
b. lnErest due ther€on and remaining unpaid as at the year end'

c. lnterest paid by the Company in terms of Section 16 of Micro,

Small & Medium Enterprises Development Act 2006 along with the

amount of payment made to tie supplier beyond the appointed

day duflng the Year.

d. lnterest due and payable for the period of delay in making

payment (which have been paid but beyond the appointed day

during the year) but without adding the interest specill€d under

Micro, Small and Medium Enterprises Development act, 2006'

e. lnterest accrued and remaining unpaid as at the year end

I Further interest remaining due and payable even in the

succeeding year, until such date when tsle interest dues as above

are actually paid to tie small enterprises, for th€ purpose of

disallorvance of a deductibl€ expendrture under section 23 of the

Micro, Small and l,/tedium Enterprises Development Act, 2006'

Ibtal

0

0

0

0

0

0

00

0

0

0

0

0

o

&c
az
*

EOIERCHAR
AIIIS

I



Notes Forming part of Financial Statements

2l Ratlos

Paldcular Fonrula
Ar rt As rt
llarEh llaEh

aL,2022 31, 2021
%

Ch.nge

Cunent Ratio

Debt-Equity Ratio

Debt Service Coverage Ratio

Retum on Equity Ratio

lnventory hrmover ratio

Trade Receivables tumover ratio

Trade payables tumover rabo

Net capitrl hJmover ratio

Net proflt ratio

Retum on Capital employed

Return on investment
Reason for change in ratio above 25%

Cunent Assets /Cunent Liabilities

DebVEquity

Earnings available for Debt
Se rv ice/h te rest+ lnstalment

ftofit after Tax/Net \rrorth

Cost of Goods Sold/Average
lnvenbries
Total Tumover/Avera ge Trade
Receivable,

Cost of Sale and Other Expenses/
Average Trade Payables

Total Tumover/ Net working
capiEl
t'let hofl t/fota I Tumover

Eamings Before lnterest and Iax /
Capital Employed

Retum on lnvestmenvlnvestment

1.23

L2.43

0

35.45

0

0

0

82.52

20.62

53.27

0

15.45

-29.24

0

-29.79

0

0

0

-32.57

-16.33

-74.77

0

t.42
8.79

0

5.56

0

0

0

49.95

4.29

38.s6

0

A decrease in Tumover along with Net Proft negahvely impacted Rauos.

Oebt Service Coverage Rato, lnventory tumover ratio, Trade Receivables htmover ratio, RebJm on investment,

and Trade payables tumover ratio are not Applicable.

2a D€talls of Expardatrr€ ln Fordgn Curr8ncy

Padlculs For th€ y€r srdd
Lrch 31, 2022

For th€ yoar ended
l.lallh 31, 2o2l

Value of hrports c.lcullt d on CIF bals
Value of imports of raw materials

Value of imports of components and spare parts

Value of imports of caPital goods

lbt l vdue of lmports c.lculad on CIF bGls
Expenditire on royalty

ExpendiUIe on knolr-how

ExpendihJre on professional and consultation fees

Expenditure on interest

Expenditure on other matters

Expendihrre on diYidend

Total

0

o

0

o
0

0

0

0

0

0

o

o

0

o

o
0

o

0

0

0

0

o

"t

(" 
t-,

..1

)t,.,.

4

x



Notes Forming part of Financial Statements

25 D€trlls of Olyldsrd Remllt d in Fortign Cungrcy

Partculrs For thr y€r lrdcrl
H..ch 31, 2022

For th6 yer €ndd

'..afth 
31, 2021

Amount of dividend remited in foreign cunency

Total number of non-resident shareholders

Total number of shares held by non'resident shareholders on which

dividends were due

\€ar to which dividends relate

0

0

0

0

0

0

0

0

26 D€trllr of Eaming3 in Forcien Curtulcy

Parlrculffi
For tit. yer .ndd

rr|!h 31, 2022
For th6 tra €nded

ilarch 3I' 2o21

Eamings on cxport of eood3 calculatld on FOB bail6

FOB value of manufactured goods exported

FOB value of traded goods exPorted

fbtal a.mings on sxport of goods Galculatad on FOO bcls
Eamings on royalty

Eamings on knolY'hoYv

Eamings on professional and consultation fees

Earnings on interest

Eamings on dividend

Eamings on commission income

Eamings on other income

Tbtrl

27 R€l.tcd Party Dtsclosurts

(al Rcl.tod Pertle.

0

0

o
0

0

0

0

0

0

0

o

0

0

o
0

0

0

0

0

0

0

o

llzt- of Rdrtad

Geo Sea Foods Exports Pvt Lld

Geo PorUolio Services ftivat€ Limited

Geo Charitable Trust

Geo vPL Finance kivate Limited

Geo's VPLTours and Travels kivate LimitEd

Pradeesh Lavirence

Valsa Lawrence

lulie Pradeesh

(b, Relatod Patty Ttrrs 6ons

Pardculas

lnterest Paid on Fixed Deposits

lnterest on Fixed DePosit PaYable

Deposit Outstanding

Rent

nelrllonshlP
Companies/ Firms lYhere conEol/ signillcant influence

exisB
Companies/ Flrms rrhele conbol/ signillcant influence

exists

Companies/ Firms where conEol / signifcant influence

exists

Companies/ Firms where control/ significant influence

exists

Companies/ Firms whe.e conbol / signi6cant influence

exists

Key Managerial Personnel

Key Managerial Personnel

Key Managerial Personnel

YGar.ndd
iillrlh ,1, 2022

Yor and€d
Irlarth 31, 2O2l

&i'

124.71

0.82

1,010.00

60.00

Reladon3hlP

o,
!)

..,
c0uri 1l*

c .,=-.\--

44.28

0.79

10.00

60.00



Notes Forming part of Financial Statements

(c) Yaar 3nd Oalances

Partculrs R.ladonshlp Y.ar erd.d
]{.Eh 31, 2022

Ycar ended
llarch 31, 2o2l

kadeesh Lawrence

Valsa Lawrence

Key Managerial Fersonnel

Key Managerial Personnel

10.79

0.00

10.79

1,000.00

28 Eamlngs Per Sha?€

Rupees in ActJals

Padlculds
Year ondd

rrllh 31, 2022
YGar endod

Hrrch 31, 2O2l

Balc eamlngs Per sharc

Net Profit (loss) for the Year

Wbighted average number of equity shares outstanding

Basic eamings p€r share (Rs.)

Dllutsd eamlngs P€r shat!
Net Profit (loss) for the Year
\rJeighted average number of equity shares in calculating basic EPS

Ell.ct of dlludon
WEighted average number of equity shares in calculat'ng diluEd

297.14
3,OO,t08,OO

o,99

297,L4
3,OO,508.OO

t,oo,5oa.oo

o.99

1,7t4.15
2,79,O60.OO

6.29

1,754.15
2,79,060.OO

2,79,O60.OO

5.29
EP5

oiluted eamings Per sharE (Rs.)

29 Odr€ts

For and on bClllf of Eo.ad of Dirtc

JULIE PRADEESH

Director

DIN : 023906U

Emakulam

t5-o7 -2022

SH RENCE

Managing Director

OIN:00152313

Emakulam

75-07 -2022

A3 pc our rrPort of ev€n drta attxh€d
ForJ. lss & Co'

Chert.red Accountants
FR ilo: 0011605

A rssAc

untant

M. No: 023906

Emakulam

15-07 -2022

UDIN: 22023906AMx8CH3742
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